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f^rT WcTO 
(wfSra* gnd ) 

( TT^TFT ) 

3Tf^4J^HI 

M fgTOft, 20 2010 

*7,17 HfdVId HTTOtft 2015* 

( cfc fcTTT dltfnft 

W. H. 4( 3 TTU^ TTCT/2010.—-'TOT 

HTOpHT 2,000 TOfe WJ ( 3tfTOT ) ^ Tifor H 4 7.17 
HfTOTcf 7R°bk1 THfar, 2015' W 

TOT f) teft (^OTh) 3Tf^f^cTTOftt ITOfasFtTO 

arf^rg^TT (f^ ‘Ifc 3Tf«R^n' ^ttot t) 

HcT? TO TOT TOSH OT TOTRf a#KJTOT TO. TO 
4( 13 TO/2008, TOksl 8 3T^R, 2008 fife 

TTcff ^ 3T#T TOT I 

_c_ t-' f\ fs 

HTO TOT TTOT 

2. T2TTO TOT fdshl HRdfcl R v d4 4«h, TOTHfiPT, 

TO^, ^T|-400001 ^ TOTO ^ <TRfo 8 2008 TOt 

HTHTO 3#R£TOTT TO WIT 4(13)-^J,TO^ TO/2008 ^ 
% 5.1 H HSflfisrfffi cRt^ ^ TO^M TJTO 4lell4l M4 TO 
TOFT TO^ m HTTOffi *ildml OT TORTt I 

OTfiwff #?ftTOTT3Tf TOt 3TP5TCR 

3. TOPRt Slfd^M TOT 'toM R STCfiTOtf? Hfift ^ 

TO ^fTOT TOt TOTO TOfq (3RpR) ^ 3TJTO fiTOt TOt 

^TfTOjfTO TTfoT ^ 5 TOT TOTOlft T2TTO TOT TOfiTOt 

3?k 'TOTT^ff TO 3TRfro froqi TOTOT I 


TO WFT TO di0<9 

4. to kfirmt wta ftrof tro, tjrI TOFrfro, toF*, 

^-400001 m 24 iTOTO, 2010 TOt TOlftfd TOt TOtnft I 
dldlnl ^ dlfcldl TOTOtkcT y u nci1 (TO^TO) TO^t 

W^ffTO>Tmk*24tTOTO, 2010 TOt ^TdtTOfiTr | 

TOjfcTroff io.30 ^^ i |qi§ 11.30 

^Ik JifrIFiHf 4lRi < m 10.30 3T T TTO 12.30 ^ 

TO^cT «Ft ‘TOTT I 

^ f ndffrd totTOt 

5. to Tzfa, TOfkr iroik ^ TOft f^virkr^viT kr 

3T5TO, Wfro’ TOTOR ^ fTOT'TO ^kTT I 

3T^fq 

6. TO TTOT 14 ^T, 2010 ^ W«T ^TO ^IR ^ 

’3f> Rrt^ sVll f TcTOT ^=^141 14 "^T, 2015 'TtT 
HTOTO TO 3Tt TOTOt I 

krtn mfk? 3ttr toNt ^ f?ro; ^t?tpt 

7.4)<nrot to totot 1to4 Ito ?R1 TOlk ^ 
fro to#ht k 24 froro 2010 ^ -roffm Iron 

TOTOl 1 Wcl ^kftronsff "gRT *flTOT 27 f^TOR, 2010 3TTO^ 
^dfi4d iron totot t ^tot ^ Rim, ^jtoh k* 

4ldi4i k’ srofer ttot ^ affror to, ^ffTO^ro ^nm 
3T^ 14 fTOro:, 2010 ^ 26 Itoto, 2010 tot, 
TOM TOfTOT #TT I 
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8. fafafRRTR fa WTO fa fafa fa atffacl 
TR 7.17 yfcf^M fafa fa FT fa WR fa^R falT c!«TT FRRR 
grf^pf 3fa-c#F7 3RRTC R7 14 fa 14 ftUHR fa fell 
'Jtl’Q/fl I 

RRR fa <I^mRT fa 3TK7T fa, 
VlPRdR>H RR, faffiR fafaf 
3RJRSJ 

m'fffa yfR^ptfa fa facH'fa fa aiyfd^Mf fafa 
Tjfmrr Tfay 

I. RRRfa : RTRFTt ^TfTTHlTRTf fa ^TTM Rfafat fa 

t^fti farm fa y'loHi^H fa fa fa: fa rttr rtrrt fa 
ffarffar fafafa fa Rfafa dldi ffa fa fa "arfarmf” 

3TTR1T FT RfaFlfa fa 3RpfR fa RH FTRTR («h<f RRT t 1 
RF^OR, P^dlPhd falfafa R?t fa aifafaR Tlffa ^ 

5 yfr^Tcl cRT fa 31 fad Rifat faPdfRl fatRK fa Rifat I RRf^cT 
Tlftf arffajffa TTfTT ^ 3RFfa fat1 I 

II. Mlddl : FTTR TflFFT fa PFdfffal fafafafat fa 
dld l Pfa f fa afafaqfa? 3-TNR F 7 fafa Plfalfa ^ frTR FTfatFTTt 
7|fa fait fa fdHPdftsld '??clf fa ^71 Rfa t : 

1. fa FlfatR R.Rfa «jfR> fa MRT dl^ <9idl (fafa) 
3TR3T RfFRT 7TRTR7 RFt (RR#^0 W fat 

T?fa f I 

3PTRre : fafTR TTlfafa fafa ( 3TR3Tl7fa) fak RSdfat 

fafa fa Tdfa faffafaF fafafa fa $^ia FR Tfafa 
fa aifad Vilto fen RTF 71 T I 

2. fa fal facdfa fa fate RRR (fafal ^T) fa 

afafal Tlffa fa ffa FRT fa Rlfa eFTTd t I 

3. fa RF TfatR FFH Rfa Rlfa tfafa R3T fa 3TRRT 

FlfafaT faeTT fa RT^RR fa aifat fafa RRcR^ RF 
fa 3TRJR 1? ! 

3 4Mci l 4 : ^ RTRt^T IrT (33R3TR^) 7R7T 
RF^lft ^ RRRtR ^ RR^ftReT W 

3?R Tfll^ W 77^ t, SRFft RRfdFTRf 

^ 3Rp RR^ ^ fRIRRTR FFl I 

Ill. cZJ RT Rk TT : ^R^T m f ^ 3T^ 4 ‘aryfRRTRf" 
3rrr tr RiRf, c^mPirT, f-idpHci PiR>Rff, RT^iaff, rTr^t 
MRR f, '^rmf afk rrrIr ft^ "5RT RRifRRffRT Pt>^*l 
3RR RRRfr RfFd %Rt Rt ^ifRR ^ %R RhiKk! T^ft t I 
RRfr R7t ^RTR RtTI 10,000 W7 afe'FR^ 

10,000 7RR ^ YT^f ^ fM ^RT RR RuT^^i TZT^ 

^%rI i 


IV. 3RR tTRMRRR^ ^^llPH^VT : 

1. TfRT fdRVI4> ^ l^tR^R "fer 3R9RT RlRfR^ 'FtRR, 
RT^TR ^f R RTR #U t, ^ RTR R^ 
TTERRr Rdld4> RTRRR «TFt (RtRR^ftRcl) Wdl 
R§RT Rpddl4 FRTI I Rt Pl^l^ W W»1 h ^ - 
5T#T P<dlte RfR^fd ^ %HRt ^ 
R^Wll^Rn^R^t I^R 3TT7TR RtT RRR 1% 
fR^TRT RRT RT^t R TFT t, R«7RT RlRfR^T 
£KT RTRT %RT ^TRT RR fRFlF R RR1 ^TPTT 
RRfRR FtRI l 

1 SVti TnF^f R RM RR^ - 37T^T ^ 3TTRR R7 RTRRI 
3T«7RT RRlPdcb 4lrK U.d^i^R WR 5cd^iPld> 
RR^- R 3RH RTF^I 3TR R R^ RdR7 RRfRKl 

^ypT RlR! RT# RRRT R^RT I 3TRTWT Rp^RTfRRf, 
Rd^lRR 3RRTI 4 i R1RF7 'i s^l ^ #FRR 
Rfer RR R RRpRRRf rM <41r>R RFf RTf 


3. 


rtrrI i 

3TRRT RTRfRRr ^tRR RR RyRlRlRi WF ^ 
3TRtR 3TTRZR RfdRTTR/R^tRcT RTl ^R RRlfRF 3TtRF 
R7 RT F^Rt, Rl yfciRIRf Rl^ft ^ RIRIT RT 


dHIHl ^ RTRF RTRifl I fR RTF R7 ^RTR f^R tRRl 
fa fe RRRf RTRte F RRR R1FR1 ^ 
^TXcTPT RFR RR iRTRT t RI RFf, 'Mr ^ RTTte RTl 


^trtf RM RRR^ RI RTRtRR^ RF RfFRfdRT 


'RTTt RR "RTRRt I 


4. ^R RTRRT ^f, RFT Rl# R^t RpR RRf^R Rf?T 
( RfRTjfRR Rf?T ^ 5 yPdVlR) R 37fRR71 RRI^RIR 
SITRSR fRvRT RTRTTT I 37lf7IR^ RTRTRl ^ RTRH '4', 
RF "fe RRRI RTRfRR> ^cdR’ RR ^RTFlfRcR Ffa 
fa RF 3TR^ RlFR^f R^ RfR^falf RR RfRR 37TRFR 
■^RT MK'v'lT RTfa Rl R>t i 

5. ^ RTR^ R "RFI Rfcft RTfal RPfaR Rfa ^ RR FI . 
RTRl RR RtRRTRl RR F' faRT RfTRTH. 1 

6. RfafR R^ RRRtR fRR4 «fa FR RRRfad 
^rq Tf faRT RTRRT I RR#R fRRR ^Rl FR RT 


Rl ^fa 3TRRI RTRfRR> ^ RRRfad TRId 

RRRT RTRRRtR^ 731^ ^f R1RI RRRI, Rfa 

RR f%l fan RRI t l w* 7RTR R R1RI 

RRF Rft ^fRRT RRTRTR "5R Pd^faf Rfl RRI R' 
y4tRRl«l "I fa RRRt fat F I 3TR: «fa R'RRI 
rtrIrr^ fafaf fa afafarfa faffart fa fafai fa 

RRR "Ffa R^fafal MR fa fafafa R 
■RRI fat RTfa Rfafa (3ffaR ^RR) fa WR ^R 

FfafT faR I RIF Ff PdfalR fa 3lfaR R7 "5^ 
TT^fRfal MR Rffafar FR "Ff fa fa ^jfat 
fafafai i 
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7. ^ «fa WlfiFF FF sJTKSif^^ t fa 
^ WFt ^ ‘Sft’jfari SWklRd I WW 
^ #FFR, UTFF? ^ nfipjfMf FR 
3TcR^T faf*T FR frrfa ^ RTF FR^-fafflf ^ ^R 
■^t fen ^TTRm i 

a 3PMFT Wife ~StW 3TO% TTTF^t ■qf #*T 
^ ^ faR W ^ Fffr 4 FFt Fell#/ 
4RftW ^q ^RR ^ FN R FR f I 
f^fr TJ^T R ^T TOifl t RT 

RTF^ 3T^ 3 ^1 R^fa t I^RRTH 

Tpf RST ald^M ^T 3RRR Rfr fafR Mr 

Rt RT^ 3J < RToft FIFT Ft, RT RTRfaF FRR R4 
riff frt Fr yfaM Tifa 3 fafR Mr 3 RRfRR 
^RTR ^IlfMd #n I 

9. yfd^r^T Rfr FIRTR, «RM *ft FTP^ Ft, 

RRT FdTdt/^rP^H/RRT RRRf °F fdR WR^f ^ 
^1?TH RTRT RR^ Rfr Rq^-TFfT#, 'fe RT RIRfaF 

R^-RFRTt I RF dcrt^Hl^t i M R?tf 3FR WRT, 
frf ^ prJf dFIR RTT T^eR 3 ?#Td RFf faRt ^THT 
RlfeR RT TJTFFt R R^FT R^f faRt RFTT RlflR I 

V. ^RR 3Tk RIRfa^ FRRf R^t RKfll-H IirF (fe) 
3TTT ^fpt-^PRR FT RFTt R$ 41^1 Rt RFR RRIRFTf ^ TTRfRR 
TJRRT frtRffRT RRR-RtRt ^ 3fafcT #F RR RRJfi RRRt #ft I 

VI. RRR ^IWlf^d faTT-fafa Ifa FIR TIRtSTT ^ 
3T#T t 3?fr FFpTT, ^ *ft 3RRRRRRTT Ffift, Rfafl R^t 
rMrr faRt wr I 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 20th December, 2010 

Auction for Sale (Re-issue) of ‘7.17 per cent 
Government Stock, 2015’ 

F. No. 4(3)-W & M/2010.—Government of India 
hereby notifies sale (re-issue) of ‘7.17 per cent 
Government Stock, 2015’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 2,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 


Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by a 
price based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
December 24, 2010. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on December 24,2010. The non-competitive 
bids should be submitted between 10.30 a.m. and 
11.30 a.m. and the competitive bids should be submitted 
between 10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of five-year tenure commencing 
from June 14, 2010. The Stock will be repaid at par on 
June 14, 2015. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
December 24, 2010. The payment by successful bidders 
will be on December 27,2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e., December 14,2010 to 
December 26,2010. 

Interest 

8. Interest at the rate of 7.17 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on June 
14 and December 14. 

By Order of the President of India, 
SHAKTIKANTADAS, JtSecy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 


[PartI—Sec. 1] 

behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/scrvice charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
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or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


20 faRR, 2010 

*8.08 y fail'd W«hl(t , 2022 ’ # fa# 

(^rfa#0 eft fan?; nidi41 

TOT. tf. 4(3)-T^T^Tnr/2010 (i). —TOTcTRTOR 

t?TO£RT 2,000 tor (arffarer) #topt #?!#%# 8.08 

^^rtorittoto, 2022 ’ (f^Rfa^TOT'T^rro’TOST 

RTT t) # fa# (Rfafa) 3#RjfacTTOT#t ITOfa#^ 
TOfRJTOT (f3|4 ‘fafaro STfa^RT* yfadfrad 

VIciT TTTO MKd tuTOR Sid TO# TORTTO TOfal^Ri! TRsTf 
4( 13 R/2008, TOTte 8 3TTOJR, 2008 4fafts 

# 3?4fa # *u^I) i 
fa#T# fafa 

2. i^r # fa# *TRdfa ffafa 4ro, «w#eid, 

#2, -g^-400001 to totor 4 to#® 8 sttojr, 2008 # 

TORTTO SlfRJTOT WIT 4( 13)-TOTO^RS R/2008 # #T 

5.1 4 top fa#fa r4to 4 m #eT# fafa tot r#t 

<*>4l ^ *|<r<T SPTOftTd ilellHl SKI # TOO# I 

TORfaR# flldfaldl# # 3TTTOR 

3 . mnl Rfa#R# # %nf4# 4 awfaro#### 

# ^fam # 4 tor t#r # 

TOfRjfacT TO# # 5 TTfam RTO RTO# *STTO TOR TOfTOfaf 

44 4tot# # arfafacT froro tort 1 

41 ell 41 TOT TOTR Tfa tTTffar 

4. TOi> 4teil4l RRdfa ffafa 4 to, TOFTfeTR, #£, 
^Rf-400001 m 24 fRRR, 2010 # RTOfad # TO# I 

41 ell41 ^IfeWl M<shlfad TR-fa y^PIeft (R#RT) 4 r# 

^el^TPi't) TOR 4 24 fRPR, 2010 # TOFcR # TOT# -qifeM. i 
anrfclW# #felTO 10.30 TOTO 4 1130 TO# # 4fa 

#T SlfaHTOf 4)leidi 10.30 TO# "4 3iHU$ 12.30 TO## 
#TOTORR# TOT# ## I 

toto fa4fad m ik\i\m 


5. tof r#to, rr#to ffafa #ro t*rt ' 

3RJRR, *TOTO [44faa ’ TORfaR # fatr Rfa #TO 


U 82 -*r siho--^ 


3Rfa 

6. TO? W 2 3RRTO, 2007 ^ W^T TOf # # 
3Rfa ^ fair fpTT I TO.TSfaT # ^#41 2 3TTO, 2022 # 
TOTO R # TO# I 

fa#! # dliltsl 3#T Rfai # faPQ; ^IrfR 

7. 4tdi41 ^rr mR^iih ^TRcffa ffafa to spfa t# 

frqcf 4 24 fadHt, 2010 # f#TT TO3TT I 

-HH>et qleft^mi# TO ^uaia 27 faTTRT, 2010 3!?rf^^i144H 
# # fror tort i # faro, rttot 4 4famt 4 

3lfalTO # 3ff#T '^RT TT, 34#f TOPi RTcTR # ai4<si 

4 3T#(2 3TTO, 2010 4 26 faW, 2010 TOT#^T*TOT 
yiifad 'gfar i 

TO3T 

8. 4f?R TO 7 ! RTdPT # rfRfra 4 # 3TfapT 

8.08 yRl^ia yfaq4 # ^7 4 oTOT 4fa^?T 4^1 rT^TT ^d«hl 

RTTO 3TTHR "77 2 RR#! 3# 2 3FTRT # f#7T 

TORT l 

TOT # RTOfa # 3T1^T 4, 

VlfadcbH TO, 4^TO RfaPT 


3T^fa 

mebifi yfa^ fa # # 4ten41 4 aryfaw# 4fart 

I. to 4#3“ : RTO4 TTfa#44f # oiliqch TOkfa 3# 
Tf^T mffaT # ylcdl^H # # 4 TOT TOR # 

ffaffaR #T#RTf # R7fa?T 4M l M 4 “TOfaF?#” 
tor R TOffar4 # 3rofa 44 to tor frorr to t i 
d^RT, fa'Hlto #T#TO'# 4dlM4 3Tfa^fTO7Tfa# 
5 yfavid to # 3T#Rq# #far# falror # tot# i TOfacr 
Tlfa 3#r#TOT Tlfa # 3RT#r ## I 


II. TORT : W TOR # fa#fac1 # R# 1 # # 
nldifa# 4 3 t#tot# tor r 44 to#4 

<%etl ## # faHfeifiaa TO? # TO# : 

1. # RRcffa ffafa 4ro TO W TO^ TTOTO (4#) 

TOTO TOTO TORT TOT (RTTOfaeT) W R# 

TtTO f ; 


3TOR : (3R3TR#) 3#TOTOT4 

4# to! rt# #fafaro ### # #TOrt ^#fa 

# 3T#R TOfaef favTO TORT I 

2. # 3#T %TT# # TO#f TOR (#TOcT ^TOT) 4 
arofaro ## # faiR rto # to# tot# 1 1 
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3. fe Fi? Win I3FTF FTfe Fife Eh 41 FF> FFT 3TFFT 

FIFtfe 4ldT fe REFF 4 3?fet fefe STFcFSJ 
4 ^RJcT F><4 4 I 

3TW^ : fe fefe Fl4W fe (SCTTSTTTFt) F«?T 
Tl$F>!<l fe> fe 'FTTdlF Rf 4 fe) 4 <SIKtl 

44 FT^ WfcIT T?fe 4, 3ml fefeFfe feffe 
FF FF 4 3RTpT Fife fe IfeFIFlfe i 

III. ^TlWdl : 3<?fel fet fe 3T#f “fefeqfe” 
arm ft fef, fifM, PeiFmci f^i'Mi, 4r*nfe, fefen 
W, ^Tlfe 44 ffefe fe OT FFTftfeffe fell 

3FF fendl felt 4t fe %R fetfet 7|fe4 I 
fefe fe fe ^JHdH Tlfe 10,000 TRF] (fefecHJeF) fe?FTTfe 
FK 10,000 <?Hi< fe j J ( u m 1 444ft fen 3TF FFT ffefffecl fefFT 

feffej4 I 


IV. 3EF 


feV I lRgvi : 


1. TfTTT M%\<* fe tfe FT? fe 3?*?FT FTfefe feTT, 
fafe FT*FF 4 4 RTF FFT WH 4, fe FET FFT 

4fHFT TT^IFFI 7TTFRT fe (feFRfe) MFT 

T®FT 3jffel4 fe I fetf 4t ^ fen fe 
sife ferfer Fffepf fe ■fell feeife 4 Ffe<n 
RFT fefe 4 FTF fe TTFFT 4 I ^T 3TT7TF FIT oRF 
Ife tfefelFl chq^ri RFT fefet 4 TIF 4, fel 3TS?FT 
FlfeFFT feeTT OT TTTRT fen FHT 44 4 

TM FHT felfecT feTT I 


2. fe wfe 4 FTFT FFfe fer ^ 3TTO FT Fife 
fe 3?£fFT FTfeFFI 44rTT RH-sly,^ "4441 feFfeffe 
FFF 4 3TFF TITFfe’ fe fer "4 TRT F^FET Tl^ffed 
3^y(d^Ho&T fefet 3?T<JF Fife | 3TRk|K. u l HRffelftlfe, 

44 FjTSfel WFfl 4 <hihi^ TS^t csl'S^rR 
4fe 4 3TFf4roT 4r# ^fer 
^Tinft t 

3. sreicF 3n«lfe ^ 3T5rf?TR4f T3Z ^ 
3T#T 3lfeT ^feFT/felcT FRffe 3^ 

FT FFft, ^ff gfovH^ff feft ^4 3fTFR FT 

41^ih1 4 tttf 4 3fi^j] i ^tt frt ft ^fh f^r f®m 
% 3T&TFT FElfFFP "Sfe 4 3fe WFff ^ 
^FFH FTFJ FtT ffel t FI F^f, feF Fit cTTTEF Fit 
^ J lciH yiHI F)^ '«[«♦> FT FI^lRfF) slcrlTFlt i^Rl^RlFl 
fet Fit FTTTTff I 

4. 44 FIFH 4, FEE Ffe f 4 Trf^T FTTfe Fife 
( aTfe^lfeT Fife ^ 5 TrfTWTT) ^ 3Tf^7 ^ 

3FF2F fF>FT FHETIT I 37Tf5JTF> 3H4<d4t ^ FlFcl 4\ 

Fo 4NF 3TFFT FTFfFFI ‘Sfef FF FtTTFiIFoF ^tFT 


[PartI—S kc. 1] 

fF> FF 3TF4 FTWFlf F4 FfF^jfef F37 Fife FfTFfe 

FF^ FITF^ff Ffet 4 fe I 

5. 44 Fife F WI feft Tlf^T FRffe Ttm 4 FFT Ft, 

Ffe Fit fItrffI fr 4* fen ftfft i 

6. ^ FTTcftF frfe fer ^RT cKq^i FTTFfer 
FF 4* fet fen FTFFT I Fife? ftfe fe fe FI 

eft 4 fT 3TFFT FTFfFFT sldT Ft T^FFtOFf <3id 

3TFFI 4fefer fe 4 FFI fen, fefe Ffe 
?KT fe?T fef FFT 4 I ‘5?sF FFRfel fef 4 FFT 
ftt4 f4 t^Rift ff^tif ff PiFtifiT F>t 4 ft ^ 
yFfel41 4t F^FT fef t I 3TF: 4 ft 3TFFT 

FTFfFFT fe4 FTt 3TFfe4f Flfelf fe Rfe <4 

TIFF ^FFT FTTFfe fet fe fefefe TFTF 4 
FTFT fe Ffe TTfeff (4fe TjcF) fe TCW FF 

4 F#TT felT I FTF 4 ffelFT 4“ F^FF FT WT 
FTTfe^I ^t 4 4 Ffefer ff 4 fe f| -g^fet 
TFtfet I 

7. FF fe 3TFFT FTFfe ^fe Fn 3FTFTfe # iFT 
FF FTFFT FTt FtF^fef FTF'fdRd Fit I FFIFTTF 
Fftfetfe Fit TfeFTT, WFTt Fit FfeT^fef FU 

fern ffe fe fe? 4 fe fttf fern ^ ferr 
T JTT fen FIRTT I 

8. fe 3TFFT FIF14FT feR FFF FTFfe fe FF 4 fT 

fe ffe W 44 Ffd fe TFR FF> FTTlfe/ 

FFTfe/fe FFTT 4 tf 4 FTp FIT Tfe t I 

44t Ffer ffefr ^tf 4 fefe fe ft Tfet 4 ft 
FT^ fe 4 3?RTF 4 FTJeT fe FT TTFfe 4 I 44 FTF4 
4 FI?T FfejfeTFt* FTT feTF ferfecT fe ffe4 1%f4 
fe FTF FFlfe fectl 4t, 4fe FT FTFIeFT feFT fe 
TTTFFT ^TTI 4f FffeFT fefe 4 H'Ih ffe? 4 FFffe 
^ttf suffer fern i 

9. ferfenfe fe FTFRT, FFffe FR FBT fe oTPTfe, 

FFT FTfet/FTRfeT/fe FFltf fe ffe wfe 4 

^FetH FTFT Fife fe FTfe-Wfe, fe FT FTFI4 fT 
4fer ^TTT WFI fe 7FF fe F| TTpfeT fe 3T3TTTT ffFTT 

fe Fnfet i fr "ScferfetF 4 tfe ff| 3TF ftff, 44 

fefFFFFT TTTFF FTT fJTF 4 FTltferT fet ffell FFTf 
Ffffe FT FTFFTT 4 FTJF fet IfeFT FHT fefe I 

V. fef 3TtT FTfeTFT fefef fe FRfeFftfefe (fe) 

Wi ttef-ttrf ft fefe fe fTfft fe wn 4'Fwfe 4 44ffe 
TJFFT fefefe T?FF~4tFT fe fefe fe fe FT^F Fife 4tfe I 

VI. 3IFT fefefel fferffeYT fe 'gTTT fe&n fe 
3qfe 4 fer FF3TTTT, FF 4t 3TTFFFFTFT 4fe, FTFFT fe 
TffefFF ffeFT FTFFT I 
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NOTIFICATION 

New Delhi, the 20th December, 2010 

Auction for Sale (Re-issue) of ‘8.08 per cent 
Government Stock, 2022’ 

F. No. 4{3)-W & M/2010 (i).—Government of India 
hereby notifies sale (re-issue) of ‘8.08 per cent 
Government Stock, 2022’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 2,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4(13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
December 24, 2010. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on December 24,2010. The non-competitive 
bids should be submitted between 10.30 a.m. and 

11.30 a.m. and the competitive bids should be submitted 
between 10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of fifteen-year tenure 
commencing from August 2,2007. The Stock will be repaid 
at par on August 2, 2022. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
December 24, 2010. The payment by successful bidders 
will be on December 27,2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., August 2, 2010 to 
December 26,2010. 


Interest 

8. Interest at the rate of 8.08 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
February 2 and August 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
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the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/pricethat will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 


costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3tfv^RT 

20 fTOH, 2010 


5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Deliver}' in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 


‘8,30 yfrfVId WTOtl TOT, 2040' ^ fOTt 

(•qnf^k) ^ %it TOroft 

TO. TT. 4( 3 TTO tnr/2010 (ii).— TO 

TOTR, Tid4£KI 2,000 TOfe W* (arfocT) ^ TTftl $ 
fTO * 8.30 TRTOfl TOT, 2040' (fa£ JWl fOT TO; 
‘TOT’TOTOTi) ( tpfifrfa ) I 

TO fOTt Fi (^‘f^W S^pqro’TOITOt) 

T ^Iclf cT^TT TTRT TUTOR SKI TOfr 3TfrR^Hl 

TRsTO 4( 13)-^^TO^ W2008, rTRftsT 8 OTJTOC, 2008 
*kiT ^ TOt 1 

frnfrr faff* 

2. ^ ‘SOT TO frofr wfa fTO tro 

TO2, '5^f~400001 ^ TITO 3 cute 8 2008 TOl 

^ 4(13)-^TO^TO^ W2008 ^ 

5.1 TOT frlTORT THTOT TJTO RtTOt fTOJ TO TOTPl 

TOJf iq ^ TOTOfTO ^TtTOt TOT TO TO 7 ^ i 
TOT 3TOTOTO 


TOt TjfrTO TOt TOITO TTOfrl ( Sfijsfa ) ^ 315m, frofr TOt 

aiffRjfTO 7#! ^ 5 yfdTO ot TKrort tot to TOfrom 

3^? TOf TOffcr fTOTO i 
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#c4l# TOT WT Tig TOT#W 

4. TOF #RT# TOR#TO RtoTO 3fa», TOT#TOTO, TO#, 

■^-400001 SRT 24 fFTOT, 2010 #t TOTOlfRcT #t TOl^# ! 
*i1chh) 1?cJ #RW H<shiRiei #TO-#T TORTe# (TO/T^TOTO) TOTO# 
^dTOfTTOTO TOT? # 24 2010 #t 3Rp #t TOT# ! 

ansrf^r^T^ff #feT# 5 #^ 10.30 to# # 11.30 to# # #ro 

3ltr yfeiFH# qlPri'Mi 5#i? 10.30 TO# # 3m*l$ 12.30 TO# # 
#TO TOT^cT #t TOT# TOTf#* I 

TOTO MfMd TOifrair 

5. TOF *##, 'HKcfl’H fTTO# #TO £KT TO# r^llPlM # 
ST^FTT, ‘TOTO MRld * 4>K#R # f#R TO F#T I 

3T^T 

6. TOF F2TTO 2 ^cnil, 2010 # TORTTO #TO? #11 TO^f #t 

mfa # %TT FFTT I FTT #TTO #t ^##1 2 2040 #1 

toprjf^ tot #t 'Jim.^n ! 

#t TOTTRsT 3#T **Tto # fc*m ^ini'i 

7. Hid I# TOT mR u I!M toFt fTTO# #TO £RT SP# TO# 
f#R TOTTOfdTO # 24 f#RR, 2010#TO#?f#TOITOTRTT I 
FTOR ##W# OT ^TdPT 27 f#RTC, 2010 

#t crrcRsr #t froroT torttt i t#to # #r ^rtr # #rt# # 
3Mfor wi<+> # ##? 55^4 tot, 5 yi Ri j Ri #t fttRst # 3i#^ 

2 ^i, 2010 # 26 t^TOT, 2010 FTO, TO#^ ^TTTO ^ifad 
5Oil I 

oTOTTO 

8 . 5 eT t¥fa 5 t tcth #t eiki<sT # #tto # arfro? 5 R? 
TOT 8.30 SltocT U[d~d4 #1 ?T # «*TR F#T TOTOT 5^1 
5TOFH 3T^-c||fTRtj 3ITTOTT TOT 2 '■’I'l 0 # #R 2 ^Jdl^ #t f#TOT 
^111^11 I 

TOR? #t # 37T#T #, 

VlRldchM TO, ■*T*pT 

Sl^HT 

TITTOt ’ UPdHpl^ ^ dHl# 31UpdWMl 

I. '^JT^sr: 'siRnfpr# #t ^imr toTto sfk 

mftdT #1 ^ # ^fRcT tK«r>u #t 

frofro #t toRrt HldiPn# “3ra1ro# H 

31RR ^TT TOW #t ^^nfd ^ oRT '9FRTR Pb^ll T R1 "t I 
cTF^TR, R’liPhn ^[a^la# #1 # 3TRn^Tq<i Tlf?T # 

5 TTRRM cT m #t SPjfcTC 3 !# #feT^n #t v *ii'<# 13TTTRRT 

TTf^T #^T # ^^i4n ## I 

^g-X<Tf £, '(]{$ 


II. WcTT : TOT mTO #t FOTlT+d yfd'^M #t 

# 37#ro# armntfx^ # %t to## 

FT# PHHPdRsJd ?T# ^ ^ f . 

1. #t ^Kill<4 R^’4 # HI'K ^ OIIC1I (#^) 

3T?TWT TORT (^T%T) W 

V^t'; 

31W^ : ?N# MIHl u l «Pb) (3^[R37R#) #0 
^fs# #t 'S’i4> 'HlRlRT^j ^il^rq! # #TOcT ^FT WRh 

# 3T#T WfTOT fTOT. TO7TT I 

2f # 3TfF dlertwl # <?h*< (3rRhci 5 RI) # 

SHf^T TlfTT # fTO ^ # ## TO# t; 

3, #1 "^TF Wl'H 3TFH ^TT# f## TT^> 31ST^1 
yjsrfrreT #TO # ^ITTO # TO# ##t mrS® TO 

# y<^ci ^v# "I I 

3TTRR : -q# mto TOW I# (3TTT3TR#) F«U 
wrot # 'totRt Rto INt # rrPt^t tott 
3?R Men TT^ t, TO# TOfTO# #fTOT 
#t 3Tr^T # M^ci «t><l # Rm,' t lT3r# ; 4 I 

III. fcHIM^d l : TO^TeT TO? # TO# “TO#mf” 
31TTO m TOf, TOfrof, frofro Rro# f tott#', 

RfRT#, TO# 3lR TOef# R^l4 '^f«+> £Kl ’TOT-##Rd Rh# 
tot to# ##r f## # ^rf#r # fro; to## t i 
## ^ #f ^iciH ## 10,000 7TO ( BTfro^TO) 3# TO# 

10,000 TOT#5^####FT TOe^F R4lT+d TOF7 

#%^t I 

IV. TOT TOTTOTeTOT f#TTR#?T : 

1. TfTO # Ito; TO ‘I# 31TOT 3n##F #TO, 

fTO# FTTO4 # # TOT #TT TOFF 
W3F FF1TOF TOTRT (#HF#0,d) TOFT 
TTOTI 3TRTTO4 ^TO I #tf # Pl^l<=h TO WRl # 
3T#F RntRhd yfF^feT #T 1## #TO# # #TO 
TTTO ## # TOT # FTTOT F I TO TO7FT TOT TOTO 

1# R#toto tofft tjto ## ^ tft t, tro ai^ro 

TTRRTTO #TO OT TOeT fTOTO TORT 3# Rto# # 
TTO TORT 3#f#cT #TT I 

2 3F# UIFTOT # TOR TO# 3T#7 # 3TTTO TOT 
TO#TO #TO 3TTOT TOTTOfTOTO #el< TO5#TO #TO# 
F#TO##TO TOTO TO 3T# IllFTOf #F #TO TO TOTO 
TOTO^T 'TO#TOF 31toRtFT# ## TOT^F TO#T I 3TTOTTORTO 
toRRtoRt#', ## TOTO#TO TORT# TO TOTTOPT TOTOT# 
#t wT^tot #Rtto "fto # totoRtft# #c# t#tor 
TO# #t TOR# I 
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3. 


4. 


ST^cfT fefe feR ^ ShjfeM fe # 
^#T 3JTfe w?/#i ^ "cTR 'HRff^TcT feet 
^ rt fet, ^ fefe feft ^ ^ sere 
fen) 3fef I ^T?rqT S3F? fe fetT 

fe fe 3T8^j IJlfeR feR ^ 3fe Tlfe 3 

^PTN^^fefe^feffe^fefe 

^ran TIFcT % ^T 3?lfeF feR ^ yfd^fd^Tl 


vJllO ’3>t feft | 

^ RTfe W, fe "feft ^TT Tlf^T SRfe fe 
(fe-Rfe Tif^T ^ 5 fern) ■£ srfer f ■qsirgEra 

3fffe fell WQ7TT I 3fffeF 3Tlfeff ^ ttfe ^ 

^ fe 3f*ElT ^TfefT fertf <RT ?TU4iRj r^ fe 
"3*> 3 IhH i4i^<4^ ^ llfejferl ^f>T 3ffe ^Hd’i 


'E'R hk'a^FT n<l=i> ^ t 


5. feRfe^fefefefeacTfefe^fe 
fe ^1 -ffffejf W] 4 fen WR7TT I 

6. fefe # nrfer ftfe fe sr? fen tfefe 

^ fet fen ^tttttti j fefa ffe fe ^ m 

cfT fe 3T«^T fefe feR ^ fefe fef 

fefefer fe 3 ^ fey, fefe fer 
set ffe fei nm 11 *5^ nfefer fe ^rtt 
fe ^ ^ffe TT^rm nn ffefe fe ^ 
fesfe t # Rfe feft I 3RI: fe 37«mT 
nralfe fefe nn ■sferRnf fefef fe fefer fe 
wr nfe ifefe fe fe Tfeiffe fe 3 

^TRI fe fet TTffe (sffer Rfe fe ^T 

^ fen fe i nm tfemr nr spjtte nt 
nfefe fe ^ nRfenr f fe fe ^fef) 
Tfefet i 

7. n? fe 3T«mT 5n«ifer fen; nn wfenn t fe 
n? m?nr nit fefen nfefe nrt i smrnrnn 
fefefef nrt fenn;, nfef ^t nfefef nn 
afen ffe nit fen ^ fe fe-ffeff ^ fer 
" T JTT fem nTTTTJlt | 

8. t^> sr-ftt nr^Ri=h fert Tnwnit nit nF 

^ fet w ^ fe Trt wt n^ n^fe/ 
fefer/fe tirr ^ n^r nR 7fer # i 
fet nfer fnnft ^f fefe nit nn Rmfet ^ nr 
nrfef 3 3 rrj ^ nit m nnRft i i fe nfe 
R ^ 5 f fe^jfef nn 3fen fe^jfn nit ffer fen 
^ nfet fe ^t, fe nr mnffe fen nit 
Tn^OTfefe^fei^'ffefennfefe 
®nR?nferfei i 


9 . nffernt nit cirnct, "fefe ®nm ^151 nt rfp^^t, 
nm nefe/nfem/fer nfef ^ ffe nfef 7t 


YFiH nm nfe nit n^t-wefi , fe nr ■arnffe 
fen set m?n7 ^ nm nit nf nfer n^ cfe 

nrMfet in^fefetntfenitf 
femRn ptftct nit ijpn ^ nrrffen fe tfe ^tht 
nTmfe^n^Tn?t"fen ^hi nfet i 

V. fef fe mnffe ferdf nit mfen ffe tnr 
(’tnr) §rt TTEn-TTEn nr feft nf fern ^ n^n fefe' n 
fefe ^jnm Infer wr-ferr ^ fefn fe nit 
fet fet i 

VI. nnu nferffe fenffei fe ^rt fe^r nt 
«r#i t fe a^K, nm nt srm?nnPT[ fet, nfen fe 
fetffe fen nrmnr i 

NOTIFICATION 

New Delhi, the 20th December, 2010 
Auction for Sale (Re-issue) of ‘8.30 per cent 
Government Stock, 2040’ 

F, No. 4 (3)-W & M/2010 (ii).- -Govemment of 
India hereby notifies sale (re-issue) of ‘8.30 per cent 
Government Stock, 2040’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 2,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 
8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by a 
price based auction using uniform price auction method. 
Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 00) on 
December 24, 2010. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on December 24,2010. The non-competitive 
bids should be submitted between 10.30 a.m. and 11.30 a.m. 
and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 
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Tenure 

6. The Stock will be of thirty-year tenure 
commencing from July 2,2010, The Stock will be repaid at 
par on July 2, 2040. 

Date of issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai office on 
December 24, 2010. The payment by successful bidders 
will be on December 27,2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of orginal issue i.e., July 2,2010 to December 26, 
2010 . 

Interest 

8. Interest at the rate of 8.30 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on January 2 
and July 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 


III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts and any other 
entity as may be prescribed by RBI. The minimum amount 
forbidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
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the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account, Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bankor PD can recover up to six paise per 
Rs. 100 as brokerage/commission/'service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 


payable by the client to the bank or PD would also 
include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 




